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BOARD OF DIRECTORS REGULAR MEETING AGENDA 
MARCH 17, 2026 2:00 PM 

LOCATION: COPPER VALLEY SPORTS CENTER 
 
 

1. CALL TO ORDER   
2. ROLL CALL  
3. PLEDGE OF ALLEGIANCE   
4. CHANGES TO ORDER OF AGENDA   

 

5. PUBLIC COMMENT (Each speaker is limited to two (2) minutes) Members of the public are appreciated for 

taking the time to attend this meeting and provide comments on matters of District business. Any member of the public may address 
the Board relating to any matter within the Board’s jurisdiction. This need not be related to any item on the agenda; however, the 
Board cannot act on an item unless it was noticed on the agenda  

 

6. CONSENT CALENDAR   
Consent Calendar items are considered routine and will be acted upon by one motion. There will be no separate discussion on 
these items unless a member of the Board, Staff or a member of the Public requests specific items be set aside for separate 
discussion. 
  

a) Review of monthly financial report, approval of bills and claims for the month of 
February, 2026 

b) Approval of the minutes form the  Board Meeting held February 17, 2026  
 

7. DISCUSSION AND ACTION ITEMS   
The Board of Directors intends to consider each of the following items and may act at this meeting. Public comment is allowed on 
each individual agenda item listed below, and such comment will be considered in advance of each Board action.  

a) Presentation by Larry Bain, CPA of the audited Financial Statements for the 2024/25 
Fiscal Year. 

b) Finalization of the Boards comments to the District Management Objectives and 
workplan for the 2026 calendar year 

c) Update on the  requested approval by the district of expenses incurred by the Copper 
Valley Partnership A&D Agreement for CFD2, to be reimbursed by existing bond funds, 
in the design and completion of the Flint Trail access road 

 

8. STAFF AND DIRECTOR REPORTS 
Brief reports may be provided by District staff and/or Board members as information on matters of general interest. No action will be 
taken by the Board during Reports, however items discussed may be recommended for discussion and action on a future agenda. 
 

• General Manger Report 
 

• Site Manager Report 
 

9. ADJOURNMENT   
Adjourn to the next regularly scheduled meeting on April 21, 2026 
 
Agenda Materials: May be viewed on the Gate House Copper Valley Entrance Window, on the Sports Club Bulletin Board, in the 
viewing box outside the CSD main office and at the CSD Website typically three days preceding each meeting date. Materials will 
also be available at the meeting.  Americans with Disabilities Act Compliance: If you require special assistance to participate in 
Board Meetings, please contact the CVCSD District Office Manager at (209) 272-0957. Advance notification will enable the District 
to make reasonable arrangements to insure accessibility.                            
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COPPER VALLEY COMMUNITY SERVICES DISTRICT 
Physical-1000 Saddle Creek Drive  
Copperopolis, CA 95228 
Mailing-PO Box 5158, Sonora CA 95370  
(209) 785-0100 – c oppervalleycsd.org 

DIRECTORS 

 Rebecca Coleman, President 
 Mike Renkoski,  Vice President 

Kenneth Albertson 
Patricia Hansen 

Bob Vezina 

 
 

BOARD OF DIRECTORS REGULAR MEETING MINUTES 
FEBRUARY 17, 2026 2:00 PM 

LOCATION: COPPER VALLEY SPORTS CENTER 
 
 

1. CALL TO ORDER @ 2:03pm  
2. ROLL CALL President Coleman, Vice President Renkoski, Director Albertson, Director Vezina, 

Director Hansen, General Manager Kampa, Office Manager McCutchen, Site Manager Hebard,  
Site Supervisor McGeorge 

3. PLEDGE OF ALLEGIANCE   
4. CHANGES TO ORDER OF AGENDA  None 

 

5. PUBLIC COMMENT  
 

6. CONSENT CALENDAR   
  

a) Review of monthly financial report, approval of bills and claims for the month of January  
b) Approval of the minutes form the  Board Meeting held January 20, 2026  

Motion made by Vice President Renkoski to approve the consent calendar for February’s meeting with an 
edit to the previous months meeting minutes to add the Directors name to the motion for item 7a, second 
was made by Directo5r Albertson. Motion passes  unanimously 

7. DISCUSSION AND ACTION ITEMS   
 

a) Review and finalization of the Boards comments to the District Management Objectives 
and workplan for the 2026 calendar year 

b) Review and discuss DRAFT Audited financial Statements for the 2024/25 fiscal year 

c) Discussion regarding the requested approval by the district of expenses incurred by the 
Copper Valley Partnership A&D Agreement for CFD2, to be reimbursed by existing bond 
funds, in the design and completion of the Flint Trail access road 

8. STAFF AND DIRECTOR REPORTS 
 

• General Manger Report 
 

• Site Manager Report 
 

9. ADJOURNMENT  
Adjourn @ 3:40pm to the next regularly scheduled meeting on March 17, 2026 
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 BOARD MEETING AGENDA SUBMITTAL 

 

TO:  CVCSD Board of Directors 

FROM:  Peter Kampa, General Manager 

DATE:  March 17, 2026 

SUBJECT: Item 7a) Presentation by Larry Bain, CPA of the Audited financial Statements for the 

2024/25 Fiscal Year 

 

RECOMMENDED ACTION: 

I move to accept and file the 2024/25 fiscal year Audited Financial Statements, Auditor’s Required 

Communications Report and Waive the Need for the Management Discussion and Analysis. Staff 

recommendation for the board to accept and file the final audit report. 

 

BACKGROUND: 

California law requires that the District hire a qualified independent auditing firm to perform an annual 

audit to review our financial statements to ensure that they are prepared in accordance with Generally 

Accepted Accounting Principles and various government auditing standards. As the Board cannot 

possibly be heavily involved in, and fully understanding of the daily financial affairs of the District, the 

Board hires a Manager and authorizes other staff or consultant positions to handle the routine financial 

matters. The Board adopts policies to guide how budgets are developed, and how money is spent, 

accounted for and the results reported to the Board. The auditor, working with management and on 

behalf of the Board will also test portions of the financial transactions to determine compliance with 

current Board policy. Larry Bain, CPA was engaged to conduct the audit for the 2024/25 fiscal year. The 

final draft audit was sent out and is attached for your review and acceptance. Mr. Bain will be in 

attendance to discuss the audit and answer questions from the Board and public during this meeting. 

One of the primary duties of the Board is their fiduciary responsibility with regard to District finances. 

The Board must establish policies and ensure that the procedures and practices of District management 

provide the highest level of protection of public funds, and that these funds are invested in appropriate 

activities and means to achieve the level of service desired by the community, through this Board. The 

only way for the Board to confirm that this is occurring is to receive accurate and timely financial 

reporting. As stated in the audit report, the auditor is not engaged to find every potential flaw in our 

financial system, but is required to report publicly to the Board if there are material weaknesses or 

breaches in our financial systems where policy was not followed, or methods were discovered where a 

substantial risk of fraud, embezzlement or other financial crimes could occur without immediate notice 

by management and/or the Board. The auditor will also make findings and recommendations for 
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changes to our financial systems if they feel that material weaknesses could occur, or if there are actions 

that put the District at financial risk.  
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INDEPENDENT AUDITOR’S REPORT 

 

Board of Directors 

Copper Valley Community Services District 

Copperopolis, California  

 

Opinion 

We have audited the accompanying modified cash basis financial statements of the governmental activities, each major 

fund and the aggregate remaining fund information of Copper Valley Community Services District as of and for the fiscal 

year ended June 30, 2025, and the related notes to the financial statements, which collectively make up the basic financial 

statements, as listed in the table of contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position-

modified cash basis, of Copper Valley Community Services District as of June 30, 2025, and the changes in financial 

position-modified cash basis, of those activities and funds for the fiscal year then ended in accordance with accounting 

principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are required to be independent of Copper Valley Community Services District and 

to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about Copper Valley Community Services District’s ability to 

continue as a going concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted 

in accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Misstatements, including omissions, are considered material if there is a substantial likelihood that, individually or in the 

aggregate, they would influence the judgment made by a reasonable user based on the financial statements.         

mailto:auditor@marcello-cpa.com
DRAFT
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In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 

evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Copper Valley Community 

Services District's internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 

by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 

doubt about Copper Valley Community Services District's ability to continue as a going concern for a reasonable period 

of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit, significant audit findings, and certain internal control related matters that we identified during the 

audit. 
 

Other Matters 

 

Basis of Accounting  

 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements 

are prepared on the modified cash basis of accounting, which is a basis of accounting other than accounting principles 

generally accepted in the United States of America. Our opinion is not modified with respect to the matter. 
 

Required Supplementary Information 
 

The Copper Valley Community Services District has not presented the Management Discussion and Analysis that 

accounting principles generally accepted in the United States has determined is necessary to supplement, although not 

required to be part of, the basic financial statements. 
 

Other Information 
 

The required supplementary information other than MD&A, as listed in the table of contents as the budgetary comparison 

for the General fund on page 17 is presented to supplement the basic financial statements. Such information, although not 

a part of the basic financial statements, is required by the Governmental Accounting Standards Board (GASB), who 

considers it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 

operational, economic, or historical context. We have applied certain limited procedures to the required supplementary 

information in accordance with auditing standards generally accepted in the United States of America, which consisted of 

inquiries of management about the methods of preparing the information and comparing the information for consistency 

obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on the 

information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 

assurance. 

 

 

 

 

Larry Bain, CPA 

An Accounting Corporation 

January 27, 2026  

DRAFT
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June 30, 2025 
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Governmental 

Activities

Assets 

Current Assets

Cash and investments $ 1,469,595    

Total current assets 1,469,595    

Capital Assets:

Easements 10,344,000   

Construction in progress -                 

Equipment 634,642       

Buildings 203,257       

Infrastructure-Roads 4,875,130    

Less: accumulated depreciation (2,578,909)   

Total capital assets-net 13,478,120   

Total assets 14,947,715   

Liabilities

Current Liabilities

Current portion of compensated absences 21,675         

Current portion of long-term debt 164,835       

Total current liabilities 186,510       

Long Term Liabilities

Long-term portion of compensated absences 5,419          

Long-term portion of installment debt 1,071,336    

Total long-term liabilities 1,076,755    

Total liabilities 1,263,265    

Net Position

Net investment in capital assets 12,241,949   

Unrestricted 1,442,501    

Total net position $ 13,684,450   

 



COPPER VALLEY COMMUNITY SERVICES DISTRICT 

 

Statement of Activities 

Modified Cash Basis 

For the Fiscal Year Ended June 30, 2025 
 

The notes to the modified cash basis financial statements are an integral part of this statement 
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Charges for Capital grants

Expenses Services and contributions Total

Governmental Activities:

Community service $ 1,561,768     $ 1,512,252             $ -                      $ (49,516)         

Interest expense 36,200         (36,200)         

Total Governmental activities $ 1,597,968     $ 1,512,252             $ -                      (85,716)         

General Revenues:

Investment income 61,129          

Other 29,157          

Total general revenues 90,286          

     Change in net position 4,570            

Net position - beginning restated 13,679,880    

Net position - ending $ 13,684,450    

Program Revenues
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Balance Sheet 

Governmental Funds 

Modified Cash Basis 

June 30, 2025 
 

 

The notes to the modified cash basis financial statements are an integral part of this statement 

-5- 

 

 

Totals

General Governmental 

Fund Funds

Assets

Cash and investments 1,469,595$         1,469,595$         

Total assets 1,469,595$         1,469,595$         

Fund Balance

Unassigned 1,469,595           1,469,595           

Total fund balance 1,469,595$         1,469,595$         
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Reconciliation of the Governmental Funds Balance Sheet,  

 To The Statement of Net Position 

Modified Cash Basis 

June 30, 2025 
 

The notes to the modified cash basis financial statements are an integral part of this statement 
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Fund balance of governmental funds 1,469,595$        

Amounts reported for governmental activities in the statement of net position are

different because:

Capital assets, net of accumulated depreciation, are not current financial resources and

are not included in the governmental funds. 13,478,120        

Long term debt is not due and payable in the current period and therefore is not reported

in the funds (1,236,171)        

Net position of governmental activities 13,711,544$      
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Total

General Governmental

Fund Funds

Revenues

Use of money and property 61,129$             61,129$             

Special assessment 1,512,252           1,512,252           

Other 29,157               29,157               

Total revenues 1,602,538           1,602,538           

Expenditures

Current:                         

Community services 1,246,241           1,246,241           

Debt

Principal 160,675             160,675             

Interest 36,200               36,200               

Capital expense 505,679             505,679             

Total expenditures 1,948,795           1,948,795           

Net change in fund balances (346,257)            (346,257)            

Fund balance, beginning of fiscal year 1,815,852           1,815,852           

Fund balance, end of fiscal year 1,469,595$         1,469,595$         
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Net change in fund balance - total governmental funds (346,257)$    

Governmental funds report capital outlays as expenditures, however, in the 

statement of activities the cost of those assets is allocated over their

estimated useful lives as depreciation expense or are allocated to the

appropriate functional expense when the cost is below the capitalization

threshold. This activity is reconciled as follows:

Capital outlay 505,679       

Depreciation expense (309,103)     

Repayment of long-term debt principal is an expenditure in the governmental 

funds, but the repayment reduces long-term liabilities in the statement of 

net position. 160,675       

Change in net position of governmental activities 10,994$       
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Note 1: Summary of Significant Accounting Policies 
 

The Saddle Creek Community Services District was formed on August 18, 1995, by resolution of the Board of 

Supervisors of Calaveras County and approved by the Local Agency Formation Commission. During the 2019-20 

fiscal year the name of the District was changed to Copper Valley Community Services District. The purpose of the 

District is to maintain Copper Valley Community Services District owned facilities and easements including 

sidewalks, storm drains, landscaping, lighting, parks, security, weed and mosquito abatement, road improvement 

and maintenance, reserves, and administration. The District is a separate legal entity of the County of Calaveras and 

operates pursuant to Government Code Section 61600.  
 

The District receives assessments levied upon property located within the District by the County of Calaveras. The 

District’s Board of Directors determines the assessments and the assessments are collected by the tax collector of the 

County. 
 

The accounting policies of the District are prepared on the modified cash basis of accounting. This basis of accounting 

is other than generally accepted accounting principles as applicable to governments. The following is a summary of 

the more significant accounting policies: 
 

A. Reporting Entity 
 

The District has defined its reporting entity in accordance with accounting principles generally accepted in the 

United States of America, which provide guidance for determining which governmental activities, organizations, 

and functions should be included in the reporting entity. In evaluating how to define the District for financial 

reporting purposes, management has considered all potential component units. The primary criterion for including 

a potential component unit within the reporting entity is the governing body’s financial accountability.  A primary 

governmental entity is financially accountable if it appoints a voting majority of a component unit’s governing 

body and it is able to impose its will on the component unit, or if there is a potential for the component unit to 

provide specific financial benefits to, or impose specific financial burdens on, the primary government. A primary 

government may also be financially accountable if a component unit is fiscally dependent on the primary 

governmental entity regardless of whether the component unit has a separately elected governing board, a 

governing board appointed by a higher level of government, or a jointly appointed board.   

 

Based on the aforementioned oversight criteria, there are no component units in accordance with Governmental 

Accounting Standards Board Statement No. 61.   
 

B. Basis of Accounting   
 

The accompanying financial statements have been prepared on the modified cash basis of accounting. This is a 

comprehensive basis of accounting other than accounting principles generally accepted in the United States of 

America as prescribed by the Governmental Accounting Standards Board and the American Institute of Certified 

Public Accountants. The following are some of the ways that the modified cash basis of accounting differs from 

accounting principles generally accepted in the United States of America. 
 

Government-wide financial statements are reported using the economic resources measurement focus and the 

accrual basis of accounting. Revenues are recorded when earned or, for property tax revenues, in the period for 

which levied. Expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. 



COPPER VALLEY COMMUNITY SERVICES DISTRICT 

 

Notes to the Modified Cash Basis Financial Statements 

June 30, 2025 
 

 

-10- 

Note 1: Summary of Significant Accounting Policies (continued) 
 

B. Basis of Accounting (continued) 
 

Governmental funds are reported using the current financial resources measurement focus and the modified 

accrual basis of accounting.  Revenues are recognized when both measurable and available. Measurable means 

the amount of the transaction can be determined and available means collectible in the current period or soon 

enough thereafter to be used to pay liabilities of the current period. Resources not available to finance expenditures 

and commitments of the current period are recognized as deferred revenue or as a reservation of fund balance. 

Property taxes are considered available if they are collected within sixty-days after year-end. 

 

Expenditures are recorded when the related fund liability is incurred. Principal and interest on general long-term 

debt, as well as compensated absences and claims and judgments are recorded only when payment is due. General 

capital acquisitions are reported as expenditures in governmental funds. Proceeds of general long-term debt and 

capital leases are reported as other financial sources. 

 

The Copper Valley Community Services District recognizes revenues when they are received by the District. The 

modified cash basis of accounting recognizes all expenditures when they are paid. Accrued assets and liabilities 

are presented if they are material to the financial statements. 

 

Consequently, the District has not recognized receivables or accounts payable to vendors and their related effects 

on earnings in the accompanying financial statements. The District does recognize capital assets and long-term 

debt in the government-wide financial statements in accordance with GASB 34. 

 

C. Non-Current Governmental Assets/Liabilities 

 

GASB Statement 34 eliminates the presentation of account groups, but provides for these records to be maintained 

and incorporates the information into the Governmental Activities column in the government-wide statement of 

net position. 

 

D. Basis of Presentation 

 

The accounts of the District are organized and operated on the basis of funds. A fund is an independent fiscal and 

accounting entity with a self-balancing set of accounts established for the purpose of carrying on specific activities 

or attaining certain objectives in accordance with special regulations, restrictions or limitations. The District’s 

resources are accounted for in these individual funds based on the purposes for which they are to be spent and the 

means by which spending activity is controlled. For financial reporting, these funds have been grouped into the 

fund type discussed below. 

 

Governmental Fund Type 

 

Governmental funds are used to account for the District's expendable financial resources and related liabilities 

(except those accounted for in proprietary and similar trust funds).  The measurement focus is based upon 

determination of changes in financial position.  The following are the District's governmental funds: 

 

General Fund - This fund accounts for all the financial resources not required to be accounted for in another 

fund. This fund consists primarily of general government type activities. 
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Note 1: Summary of Significant Accounting Policies (Continued) 

 

E. Use of Estimates 

 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 

States of America requires management to make estimates and assumptions that affect the reported amounts of 

assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 

the reported amounts of revenues and expenditures/expenses during the reporting period. Actual results could 

differ from those estimates 

 

F. Restricted Assets 
 

Restricted assets are financial resources generated for a specific purpose such as construction of improvements 

and financing of debt obligations. These amounts are restricted, as their use is limited by applicable bond 

covenants or other external requirements. 
 

G. Fund Equity 
 

Restrictions of fund balances of governmental funds are established to either (1) satisfy legal covenants that require 

a portion of fund balance to be segregated or (2) identify the portion of the fund balance that is not appropriable 

for future expenditures.   
 

H. Property Assessments 
 

The Board of Directors sets fees for the operation of the District, which are collected by the County of Calaveras 

and remitted to the District. The 2024/25 fiscal year assessments as approved by Measure A are as follows: 
 

Improved lots      $2,148.09 per residential lot 

Large undeveloped properties  $908.17 per acre or portion thereof 

Sports club property     $807.27 per acre or portion thereof 

Golf course property     $80,550.43 per parcel 

 

I. Capital Assets 
 

Capital assets, recorded at historical cost or estimated historical cost if actual historical cost is not available, are 

reported in governmental activities column of the government-wide financial statements. Contributed fixed assets 

are valued at their estimated fair market value. Capital assets include easements, buildings, roads and equipment. 

Capital assets are defined by the District as assets with an initial, individual cost of more than $5,000.  
 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets 

lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects are 

constructed. Depreciation is recorded in the government-wide financial statements using mid- year convention, 

on the straight-line basis over the useful life of the assets as follows: 

 

Assets Useful Life  

Buildings 50 years   

  Building improvements         20 years 

  Other improvements          35 years 

  Equipment and machinery        5 to 20 years 

  Infrastructure           50 years 
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Note 2:  Cash and Investments 
 

Cash at June 30, 2025 consisted of the following: 

 

General checking 24,999$            

Cash with county 77,085              

CA CLASS 1,250,641          

LAIF 116,870            

Total 1,469,595$        
 

A. Investments Authorized by the California Government Code and the Entity’s Investment Policy 
 

The table below identifies the investment types that are authorized for the Copper Valley Community Services 

District by the California Government Code (or the District’s investment policy, where more restrictive). The table 

also identifies certain provisions of the California Government Code (or the District’s investment policy, where more 

restrictive) that address interest rate risk, credit risk and concentration of credit risk. This table does not address 

investments of debt proceeds held by bond trustees that are governed by the provisions of debt agreements of the 

District, rather than the general provisions of the California Government Code or the District investment policy. 

Maximum Percentage Investment 

Maturity of Portfolio in One Issuer

Investment pools authorized under CA

   Statutes governed by Government Code N/A None $40 million

U.S. Treasury Obligations 5 years None None 

Bank Savings Accounts N/A 25% None 

Federal Agencies 5 years 75% None 

Commercial Paper 180 days 20% None 

Negotiable Certificates of Deposit 180 days 20% None 

Re-Purchase Agreements 180 days 20% None 

Corporate Debt 5 years 25% None 

Authorized Investment Type

 
 

B. Disclosures Relating to Interest Rate Risk 
 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of and investment. 

Generally, the longer the maturity of an investment the greater the sensitivity of its fair value to changes in market 

interest rates. Information about the sensitivity of the fair values of the District’s investments to market interest rate 

fluctuations is provided by the following table that shows the distribution of the District’s investment maturity: 
 

12 Months 13-48

Investment type Totals or Less Months

Calaveras County* 77,085$            77,085$                -$           

California CLASS* 1,250,641          1,250,641              

Local Agency Investment Fund* 116,870            116,870                

     Totals 1,444,596$        1,444,596$            -$           

* Not subject to categorization

Remaining Maturity (in Months)

 
Investments made by the District are summarized below. The investments that are represented by specific identifiable 

investment securities are classified as to three levels of custodial credit risk within the following categories: 
 

Category 1 - insured or registered, with securities held by District or its agent in the District’s name. 
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Note 2:  Cash and Investments (continued) 

 

C. Concentrations of Credit Risk 

 

The investment policy of the District contains limitations on the amount that can be invested in any one issuer. There 

are no investments to one issuer exceeding those limits. 

 

D. Custodial Credit Risk 
 

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a 

government will not be able to recover its deposit or will not be able to recover collateral securities that are in the 

possession of an outside party. The custodial credit risk for investments is the risk that, in the event of the failure of 

the counterparty (e.g. broker-dealer) to a transaction, a government will not be able to recover the value of its 

investment of collateral securities that ar78e in the possession of another party. The California Government Code and 

the District’s investment policy do not contain legal or policy requirements that would limit the exposure to custodial 

credit risk for deposits or investments, other than the following provision for deposits; The California Government 

Code requires that a financial institution secured deposits made by state or local governmental units by pledging 

securities in an undivided collateral pool held by a depository regulated under state law (unless so waived by the 

government unit). The fair value of the pledged securities in the collateral pool must equal at least 110% of the total 

amount deposited by the public agencies. California law also allows financial institutions to secure the District’s 

deposits by pledging first deed mortgage notes having a value of 150% of the secured public deposits. 
 

At June 30, 2025, the District’s deposits balance was $96,889 and the carrying amount was $24,999. The difference 

between the bank balance and the carrying amount was due to normal outstanding checks and deposits in transit. Of 

the bank balance, all was covered by the Federal Depository Insurance or by collateral held in the pledging bank’s 

trust department in the District’s name. 

 

The California Cooperative Liquid Assets Securities System, doing business as the California CLASS, is a California 

joint powers authority created pursuant to Title 1, Division 7, Chapter 5 of the California Government Code 

(commencing with Section 6500), known as the Joint Exercise of Powers Act (Act) and the JPA Agreement referenced 

below. The Act provides that two or more public agencies (as defined herein, Public Agencies) that have the authority 

to invest funds in their treasuries may, by agreement, jointly exercise that common power and create a joint powers 

authority separate from such Public Agencies to exercise such common power and to act as administrator of the 

agreement. Under this authority, California CLASS was created pursuant to a Joint Exercise of Powers Agreement 

(JPA Agreement) dated as of June 6, 2022, between the Founding Participants (as defined in the JPA Agreement), 

with the pool commencing operations on July 1, 2022. The purpose of the California CLASS is to consolidate 

investment activities of the Participants and thereby reduce duplication, take advantage of economies of scale and 

perform governmental functions more efficiently through the California CLASS Investment Program. California 

CLASS presently offers shares in one portfolio, California CLASS Prime. California CLASS Prime operates like a 

money market mutual fund with each share valued at $1.00. California CLASS is an investment company and follows 

the accounting and reporting guidance in Financial Accounting Standards Board (“FASB”) Accounting Standards 

Codification (“ASC” Topic 946). California CLASS Prime is rated AAAm by S&P Global Ratings as of March 31, 

2025. 
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Note 2:  Cash and Investments (continued) 
 

E. Investments in Government Pools 
 

LAIF is included in the State’s Pooled Money Investment Account. The total amount invested by all public agencies 

in the State’s Pooled Money Investment Account approximates $179.92 billion. Of the $179.92 billion managed by 

the State Treasurer, 100% is invested in non-derivative financial products and 3.81% is invested in structured notes 

and asset-backed securities. The Local Investment Advisory Board (Board) has oversight responsibility for LAIF. The 

Board consists of five members as designated by state statute. 
 

The District maintains a cash account with the Calaveras County Treasurer in an investment pool. The District’s 

funds are managed in accordance with the investment policy of the County Treasury. On a quarterly basis the 

Treasurer allocates interest to participants based upon their average daily balances. Required disclosure information 

regarding the categorization of investments and investment risk can be found in the County’s financial statements. 

The Calaveras County’s financial statements may be obtained by contacting the County of Calaveras Auditor-

Controller’s office at 891 Mountain Ranch Road, San Andreas, CA 95249. 
 

Note 3: Property Plant and Equipment 
 

Activity for the assets capitalized by the District is summarized below: 

Balance Balance

July 1, 2024 Additions Deletions June 30, 2025

Governmental Activities

Capital assets, not being depreciated

Easements 10,344,000$          -$           -$           10,344,000$           

Construction in progress 20,834                  (20,834)       -                       

Capital assets, being depreciated

Equipment 606,236                28,406        634,642                 

Buildings 203,257                203,257                 

Roads 4,377,023              498,107                     4,875,130              

Total capital assets, being depreciated 5,186,516              526,513                     5,713,029              

Less accumulated depreciation for;

Equipment (463,233)               (46,232)       (509,465)               

Buildings (53,998)                 (14,006)       (68,004)                 

Roads (1,752,575)            (248,865)     (2,001,440)             

Total accumulated depreciation (2,269,806)            (309,103)                   (2,578,909)             

Total capital assets, being depreciated, net 2,916,710              217,410                     3,134,120              

Total governmental activities, capital assets, net 13,281,544$          217,410$     -$           13,478,120$           
 

 

 

 

 

 

 

 

 

 

 



COPPER VALLEY COMMUNITY SERVICES DISTRICT 

 

Notes to the Modified Cash Basis Financial Statements 

June 30, 2025 
 

 

-15- 

Note 4:  Long-Term Liabilities 
 

A summary of the changes in the District's long-term liabilities reported in the government-wide financial statements 

for the year ended June 30, 2025: 

Balance Balance Due within

Governmental Activities July 1, 2024 Additions Retirements June 30, 2025 one year

Compensated absences 20,670$                  6,424$          -$             27,094$                   21,675$     

Installment Loan A 310,123                  -               (74,813)        235,310                   76,596       

Installment Loan B 1,086,722               (85,861)        1,000,861                88,239       

Total 1,396,845$             -$             (160,674)$    1,236,171$              164,835$   

Compensated Absences 

 

District employees accumulate earned but unused vacation and sick benefits. Accrued vacation benefits can be paid 

out at termination. In accordance with GASB 101 the District accrued the amount of sick leave expected to be paid 

out prior to termination. The amount of the compensated absences at June 30, 2025 was $27,094. 
 

Installment Loan A 
 

On May 4th 2020 the District entered into an installment sale agreement with muni finance corporation whereby the 

District borrowed $592,352 at an interest rate of 2.37% for the purpose of refinancing the 2018 installment debt that 

was used to fund construction projects within the District boundaries. The installment sale agreement was subsequently 

assigned to First Foundation Bank. The accrued interest of $5,780 and cost of issuance of $8,500 were rolled into the 

new installment debt. The loan is secured by a pledge of voter-approved special taxes. The repayment term is 16 semi-

annual payments of $40,861 starting on November 4, 2020 with the final payment on May 4, 2028 as follows: 

Fiscal Year Ending 

June 30, Principal Interest Total

2026 76,596$       5,126$        81,722$                 

2027 78,422        3,300          81,722                  

2028 80,292        1,430          81,722                  

  Totals 235,310$     9,856$        245,166$               
 

Installment Loan B 
 

On May 4th 2020 the District entered into an installment sale agreement with municipal finance corporation whereas 

the District borrowed $1,407,648 at an interest rate of 2.75% for the purpose of funding construction projects within 

the District boundaries. The installment sale agreement was subsequently assigned to First Foundation Bank. The cost 

of issuance of $25,000 was rolled into the installment debt. The loan is secured by a pledge of voter-approved special 

taxes. The repayment term is 30 semi-annual payments of $57,580 starting on November 4, 2020 with the final 

payment on May 4, 2035 as follows: 
 

Fiscal Year Ending 

June 30, Principal Interest Total

2026 88,239$       26,921$       115,160$               

2027 90,682        24,478        115,160                 

2028 93,193        21,967        115,160                 

2029 95,774        19,386        115,160                 

2030 98,426        16,734        115,160                 

2031-2035 534,547       41,254        575,801                 

  Totals 1,000,861$  150,740$     1,151,601$            
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Note 5: Restatement of Beginning Net Position 

 

The District reduced beginning net position in the government-wide statement of activities by $20,670 to implement 

the provisions of GASB 101. GASB 101 requires the District to accrue the amount of unused sick leave that is expected 

to be paid out prior to termination. 
 

Note 6: Risk Management 
 

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and 

omissions; and natural disasters. The District purchases commercial insurance to cover the risk of loss. The general 

liability and the director and officers’ liability coverage are limited to $1,000,000 each. The District pays an annual 

premium to Special Districts Risk Management Authority for its general liability and workers compensation insurance. 

The District also has a $100,000 dishonesty bond to provide protection from potential losses due to embezzlement by 

employees.  
 

Note 7: Gann Limit 
 

Proceeds-all sources 2024/25 1,602,538$            

GANN limit for 2024/25 1,749,716              

Amount (under)/over limit (147,178)$             
 

Note 8: Revenue Limitations Imposed by California Proposition 218 
 

Proposition 218, which was approved by the voters in November 1996, regulates the District’s ability to impose, 

increase, and extend taxes and assessments. Any new increase or extended taxes and assessments subject to the 

provisions of Proposition 218, requires voter approval before they can be implemented. Additionally, Proposition 218 

provides that these taxes and assessments are subject to voter initiative and may be rescinded in the future years by 

the voters. 

 

Note 9: Commitments and Contingencies 
 

Line of Credit 

 

The District has open lines of credit with various vendors for purchase of supplies and a Visa credit card issued by 

UMPQUA Bank with a credit limit of $50,000.  
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Variance

Favorable

Original Final Actual (Unfavorable)

Revenues

Special assessments 1,527,535$  1,527,535$  1,512,252$  (15,283)$        

Use of money and property 67,000        67,000        61,129        (5,871)           

Other 24,500        24,500        29,157        4,657            

Total revenues 1,619,035    1,619,035    1,602,538    (16,497)         

Expenditures

Salaries and benefits 742,000      742,000      755,483      (13,483)         

Services and supplies 512,700      512,700      490,758      21,942           

Principal Expense 160,675      160,675      160,675      -                   

Interest expense 36,207        36,207        36,200        7                  

Capital expense 631,575      631,575      505,679      125,896         

Total expenditures 2,083,157    2,083,157    1,948,795    134,362         

Net change in fund balance (464,122)$   (464,122)$   (346,257)     (150,859)$      

Fund balance, beginning of fiscal year 1,815,852    

Fund balance, end of fiscal year 1,469,595$  

Budgeted Amounts
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Note 1: Budgets and Budgetary Accounting 

 

As required by State law, the District is required to prepare and legally adopt a final operating budget. Public 

hearings are required to be conducted on the proposed and final budget to review all appropriations and the 

sources of financing. 

 

The budget for the general fund is required to be adopted on the modified cash basis of accounting. The budget 

for the general fund is the only legally adopted budgets.  

 

At the object level, actual expenditures cannot exceed budgeted appropriations. Management can transfer 

budgeted amounts between expenditure accounts within an object without the approval of the Board of 

Directors. Significant amendments and appropriation transfers between objects or funds must be approved by 

the Board of Directors. Appropriations lapse at year end. 
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 BOARD MEETING AGENDA SUBMITTAL 

 

TO:  CVCSD Board of Directors 

FROM:  Peter Kampa, General Manager 

DATE:  March 17, 2026 

SUBJECT: Item 7b) Review and approval of District Management Objectives and workplan for the 
2026 calendar year 

 

 

RECOMMENDED ACTION: 

An initial slate of objectives were reviewed at the February board meeting and minor adjustments were 

made in the attached documents. 

 

 

BACKGROUND: 

The Board has regularly submitted goals and objectives to set the direction for the District and provide 

performance measures for the general manager.  At this meeting we will review the status of 

accomplishments, changes and propose objectives for the future 

 



COPPER VALLEY COMMUNITY SERVICES DISTRICT 
2026 GENERAL MANAGER GOALS & OBJECTIVES 

 
Ongoing Management Objectives: January 1 - December 31, 2026 
 

• Advises the Board on issues, programs, overall financial status, and the status of 
outstanding negotiations regarding agreements with CV Partners LLC 

• Develops for Board consideration: long/short range work, capital improvement, and 
funding plans (including grant fund options) 

• Manages District funds and investment accounts including preparation of the annual 
District budget for Board review and approval and consideration of anticipated 
tax revenue versus expenses 

• Ensures productive and compliant Board meetings by seeking advance input from Board 
members in development of meeting agenda, by delivering meeting materials to Board 
members at least three (3) days in advance, and by providing orientation to new Board 
members 

• Promotes communication by meeting regularly with Board President regarding District 
matters, receiving input regarding community issues, and directing maintenance of the 
CVCSD website 

• Oversees and evaluates CSD staff, updates job descriptions and defines individual 
responsibilities 

• Works with CV Partners LLC and other contractors/builders working in the District to 
ensure compliance with CSD standards & requirements when developing or replacing 
homes, roads, and landscaping 

• Works closely with and develops relationships with CV Partners LLC, the County, 
the CCWD, & the District’s contracted Engineer 

• Oversees assessment and maintenance of storm drains, sidewalks, roads, street lighting 
and signage, District ponds, CVCSD landscaped areas, entry gate equipment, and 
mosquito abatement (vector control) 

• Directs staff to participate in observational surveys of CSD work sites with 
Board member(s) to improve members working knowledge of CSD projects  

• Updates the Board at Board meetings in advance regarding any project outside the 
normal scope of district operating function (or budget) for their review  

 
Short-Term Management Objectives: January 1 – June 30, 2026 
 

• Continues to maintain close lines of communication with CV Development 
 

Long Term Management Objectives: January 1 – December 30, 2027 
 

• Incorporates infrastructure (roads, lighting, sidewalks, and equipment) reserve studies 
plans into the budget process. 

• Evaluate need for an update to the Planning Associates (Hardy M. Strozer, Inc.) August 
19, 2015, Memo regarding the “Evaluation and Interpretation of ACOE and CDFW Entitlements 
for Castle and Cooke’s Saddle Creek Golf Course located in Copperopolis, California 



• Evaluate need for updates to the Planning Associates (Hardy M. Strozer, Inc.) 
March 22, 2016, Memo regarding “Copperopolis Saddle Creek Golf Course 
Environmental Pond Water Measurements” 

• Facilitates the update of the District’s Municipal Service Review Report, including 
evaluation of services provided  by the District if initiated by the Calaveras 
County Local Agency Formation Commission. 
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Ongoing Management Objectives: January 1 - December 31, 2026 

 
• Advises the Board on issues, programs, overall financial status, and the status of 

outstanding negotiations regarding agreements with CV Partners LLC 

• Develops for Board consideration: long/short range work, capital improvement, and 

funding plans (including grant fund options) 

• Manages District funds and investment accounts including preparation of the annual 

District budget for Board review and approval and consideration of anticipated 

tax revenue versus expenses 

• Ensures productive and compliant Board meetings by seeking advance input from Board 

members in development of meeting agenda, by delivering meeting materials to Board 

members at least three (3) days in advance, and by providing orientation to new Board 

members 

• Promotes communication by meeting regularly with Board President regarding District 

matters, receiving input regarding community issues, and directing maintenance of the 

CVCSD website 

• Oversees and evaluates CSD staff, updates job descriptions and defines individual 

responsibilities 

• Works with CV Partners LLC and other contractors/builders working in the District to 

ensure compliance with CSD standards & requirements when developing or replacing 

homes, roads, and landscaping 

• Works closely with and develops relationships with CV Partners LLC, the County, 

the CCWD, & the District’s contracted Engineer 

• Oversees assessment and maintenance of storm drains, sidewalks, roads, street lighting 

and signage, District ponds, CVCSD landscaped areas, entry gate equipment, and 

mosquito abatement (vector control) 

• Directs staff to participate in observational surveys of CSD work sites with 

Board member(s) to improve members working knowledge of CSD 

projects  

• Executes a detailed report , including costs, on what trees/area outside of CSD 

maintained property should pruned for fire prevention 

• Evaluates current “Measure A” tax revenue versus District budget requirements as part 

of the budget process and advises of any excess or shortage 

• Updates Board 

 
Short-Term Management Objectives: January 1 – June 30, 2026 

 
• Continues to maintain close lines of communication with CV Development 

• Completes the Final Operating Agreement with CV Partners LLC 

• Finalizes CSD acceptance of the Quail Creek Area (Phase 7) from CV Partners LLC 



• Updates the Board regarding any project outside the normal scope of district operating 

function (or budget) for their review before any project over $2000.00 is approved 

 
Long Term Management Objectives: January 1 – December 30, 2027 

 
• Incorporates infrastructure (roads, lighting, sidewalks, and equipment) reserve studies 

plans into the budget process. 

• Evaluate need for an update to the Planning Associates (Hardy M. Strozer, Inc.) August 
19, 2015, Memo regarding the “Evaluation and Interpretation of ACOE and CDFW Entitlements 
for Castle and Cooke’s Saddle Creek Golf Course located in Copperopolis, California 

• Evaluate need for updates to the Planning Associates (Hardy M. Strozer, Inc.) 

March 22, 2016, Memo regarding “Copperopolis Saddle Creek Golf Course 

Environmental Pond Water Measurements” 

• Updates the “Saddle Creek Municipal Service Report” dated August 28, 2017, prepared 

for the Calaveras Local Agency Formation Commission 

• In preparation for the next LAFCO report, develops a process that considers whether 

there are other community services that the CSD now or in the future (5-10 years) needs 

to support 
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 BOARD MEETING AGENDA SUBMITTAL 

 

TO:  CVCSD Board of Directors 

FROM:  Peter Kampa, General Manager 

DATE:  March 17, 2026 

SUBJECT: Item 7c)  Update on the requested approval by the district of expenses incurred by the 

Copper Valley Partnership A&D Agreement for CFD2, to be reimbursed by existing 

bond funds, in the design and completion of the Flint Trail access road 

 

 

RECOMMENDED ACTION: 

The Board to authorize the General Manager to negotiate and prepare a reimbursement agreement with 

CV Partners related to the Flint Trail access improvements and to present the finalized agreement to the 

Board for approval. 

 

 

BACKGROUND: 

This item relates to the Flint Trail secondary access, also referred to as Segment 10. Through an 

amended exhibit to an agreement originally approved by LAFCo, the District was assigned 

responsibility for approving costs, approving plans, and ultimately accepting dedication of the 

secondary access road. 

The project is currently in the design phase, and bond funds have already been identified for this 

work. The developer, CV Partners, has incurred costs related to the design of the access road, 

and we anticipate reimbursement requests associated with that work. 

We are not approving specific invoices. Instead, we are asking the Board to authorize the 

General Manager to move forward with developing a reimbursement agreement with CV 

Partners for the Flint Trail access improvements. That agreement will come back to the Board for 

review and approval before it is finalized. 

This action simply allows us to formalize the reimbursement process and clarify roles and 

expectations as the project moves forward. 
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